SMN: Explanation for the difference in the operation result in quarter II/2015 year on year
ON 31/08/2015, South Books & Educational Equipment Joint Stock Company explained the difference in the operation result in quarter II/2015 year on year as follows:
	Criteria
	Quarter II

	
	Current year
	Last year
	Difference 
	Rate 

	1. Revenue from sales and services
	209,863,683,573
	189,115,010,167
	20,748,673,406
	111%

	2. Deduction
	116,180,520
	130,503,386
	-14,322,866
	

	3. Net revenue from sales and services
	209,747,503,503
	188,984,506,781
	20,762,996,272
	111%

	4 Cost of goods sold
	191,056,934,360
	174,175,194,436
	16,881,739,924
	110%

	5. Gross profit from sales and services
	18,690,568,693
	14,809,312,345
	3,881,256,348
	126%

	6. Revenue from financial activity
	378,656,542
	387,343,093
	-8,686,551
	98%

	7. Financial expense
	1,299,155,997
	1,812,712,681
	-513,556,684
	72%

	- In which: Interest expense
	227,779,178
	2,133,333
	225,645,845
	

	8. sales expense
	6,834,496,880
	6,439,680,446
	394,816,434
	106%

	9 Corporate management expense
	5,358,054,741
	3,257,396,899
	2,100,657,842
	164%

	10. Net profit from business activity
	5,577,517,617
	3,686,865,412
	1,890,652,205
	151%

	11. Other income
	130,500,621
	342,652,592
	-212,151,971
	

	12. Other expense
	48,999,200
	225,440,606
	-176,441,406
	

	13. Other profit
	81,501,421
	117,211,986
	1,854,941,640
	70%

	14 Total accounting profit before tax
	5,659,019,038
	3,804,077,398
	1,854,941,640
	149%

	15. current income tax
	1,200,526,646
	753,315,391
	447,211,255
	

	16. Deferred income tax
	0
	0
	
	

	17. Profit after income tax
	4,458,492,392
	3,050,762,007
	1,407,730,385
	146%


Profit after tax in quarter II/2015 increased by VND 1,407,730,385 year on year, reaching 146%, due to the main reason:
Revenue increased by VND 20,748,673,406, reaching 111%, in which:

	
	Quarter II/2015
	Quarter II/2014
	Difference
	Rate 

	Revenue from textbook
	192,764,001,244
	175,335,053,077
	17,428,948,167
	110%

	Revenue from reference book
	15,106,075,896
	11,127,446,301
	3,978,629,595
	136%

	Other revenue
	1,993,606,433
	2,652,510,789
	-658,904,356
	75%

	Total 
	209,863,683,573
	189,115,010,167
	20,748,673,406
	111%


Central Company implemented the policy of sales and collect immediately of Educational Publisher

	No.
	Content
	Quarter II/2015
	Quarter II/2014

	1
	Revenue from textbook
	192,764,001,244
	175,335,053,077

	2
	Cash received from sales and collect immediately (1/4 – 15/4)
	105,290,507,875
	50,552,141,330

	3
	Publisher offset the discount because customer paid last month

(in 2015: June 2015; in 2014: August 2014); the Company accounted: Debt 632/ Have 3316
	-2,693,081,890
	-639,081,890


The Company strengthened selling reference book, revenue increased by VND 3,978,629,595, reaching 136%
In 2015, the Company changed the selling location so the other revenues decreased by VND 658,904,356; reaching 75% due to the decrease of selling scale (from 642 m2 to 130m2)

Gross profit increased by VND 3,881,256,348, reaching 126% because in 2014, the Publisher offset the different discount because customer prepaid in August 2014

